
If you have been subject to matters within the terms of bye-law 
8 and ACCA's Assessment and Investigations Departments are 
aware of this, you may sign and submit the renewal form. If you 
are concerned that you may be subject to matters under bye-law 
8 of which ACCA's Assessment and Investigations Departments 
are not already aware, please notify ACCA in writing to 
complaintassessment@accaglobal.com or ACCA, The Adelphi, 1/11 
John Adam Street, London WC2N 6AU. Following this notification 
you may sign and submit the renewal form.

In signing the 2018 firm's investment business certificate (Ireland) 
renewal form I confirm that my firm will abide by the provisions of 
the Chartered Certified Accountants' Global Practising Regulations 
(GPRs) 2003 and Irish Investment Business Regulations 1999, as 
amended from time to time, and that in particular:

Eligibility 
my firm remains eligible for a firm's investment business certificate 
(Ireland) in accordance with Chartered Certified Accountants' Irish 
Investment Business Regulations 2013 (IIBRs) 3(1), 3(2) and 3(3), as 
applicable, as it is:

a sole proprietorship and I hold an ACCA practising certificate valid 
for Ireland;

or

a partnership or incorporated firm with at least one partner or director 
who is a member of ACCA and who holds an ACCA practising 
certificate valid for Ireland; and

all of the other partners or directors are not ineligible to practise 
accountancy and are either members of another Approved 
Professional Body (APB)* or are regulated by other professional 
bodies; and

the majority of partners or directors are members of ACCA or other 
APBs;

(*Institute of Chartered Accountants in Ireland, Institute of Certified 
Public Accountants in Ireland.)

Undertakings
each partner/director/controller who is not a member of ACCA will 
give the undertakings to Admissions and Licensing Committee in 
either (a) or (b) below in accordance with IIBR 3(2)(iii) and 3(3)(iii), as 
applicable:

a  member of another APB

 “I confirm that I am a member of another APB and undertake and 
agree to be bound by:
i  the Chartered Certified Accountants’ Global Practising 

Regulations 2003, Authorisation Regulations 2014 and Irish 
Investment Business Regulations 2013 (as amended from time 
to time) as if I was a member of ACCA;

ii  all bye-laws and regulations of ACCA (and regulations made 
pursuant to the bye-laws) concerning or relating to the 
provisions of investment business services or investment advice 
as if I was a member of ACCA;

iii  the regulations concerning liability of ACCA in damages for its 
acts and omissions; and 

iv  the disciplinary procedures of ACCA and penalties which may 
be imposed under such provisions insofar as such penalties 
could be applicable to a person who is not a member of 
ACCA.”

b other individual not ineligible to practise accountancy, regulated 
by another professional body and who, in the opinion of 
Admissions and Licensing Committee, holds an adequate 
qualification

 “I confirm that I am not ineligible to practise accountancy and 
undertake and agree to be bound by:

i  the Chartered Certified Accountants’ Global Practising 
Regulations 2003, Authorisation Regulations 2014 and Irish 
Investment Business Regulations 2013 (as amended from time 
to time) as if I was a member of ACCA;

ii  the Charter, all bye-laws and regulations of ACCA (and 
regulations made pursuant to the bye-laws) as if I was a 
member of ACCA insofar as the same are appropriate and 
applicable, other than those relating to members’ rights to 
attend and vote at meetings of ACCA and obligations to pay 
subscriptions;

iii  the regulations concerning liability of ACCA in damages for its 
acts and omissions; and 

iv  the disciplinary procedures of ACCA and penalties which may 
be imposed under such provisions insofar as such penalties 
could be applicable to a person who is not a member of 
ACCA.”

(Any new partner/director/controller who is not a member of ACCA or 
another APB must provide additional information in a form specified 
by, and to the satisfaction of, Admissions and Licensing Committee. 
The appropriate form will be sent upon notification of the new non-
ACCA/non-APB partner/director/controller which must be returned to 
ACCA signed by the partner/director/controller and expressly giving 
the required undertakings and confirmations);

Main business
the main business of my firm is the practice of accountancy and gross 
income which is derived from investment business services or investment 
advice (which is provided in an incidental manner and which is charged 
for separately from the firm's other work) is less than 20% of its total 
turnover in accordance with IIBR 3(1)(c), 3(2)(d) and 3(3)(d);

Trading name of firm
the name of the firm specified on the renewal form is the name under 
which investment business services or investment advice is conducted 
and that any change to the name of the firm will be notified 28 days 
in advance of the implementation of any change and accompanied 
by an application for a firm's investment business certificate (Ireland) 
(with the appropriate fee) from the stated date of the change as 
required under GPR 12(1)(a)(i) and GPR 12(1)(b);

(This name will appear on the Central Bank of Ireland's Register and 
on the firm's investment business certificate (Ireland). If a firm has 
more than one office a single authorisation will still be appropriate, 
providing the name and constitution under which these additional 
offices carry out investment business is identical across the firm.  
Where offices carry out business under names or constitutions which 
differ from the applicant firm, separate authorisation applications 
must be submitted.) 

Overseas branches or offices
my firm has no branches or offices outside of the Republic of Ireland 
and the United Kingdom, as required by IIBR 3(7)(a);

Other authorisations
my firm does not hold any other authorisation under the 
Investment Intermediaries Act 1995 (IIA), as required by IIBR 3(7)(b);

Conditions for the renewal of a firm's investment business certificate 
(Ireland) – 2018



Approval and withdrawal of authorisation, misconduct 
my firm accepts that its application for authorisation will be dealt 
with in accordance with the provisions laid down in the Authorisation 
Regulations 2014 (“ARs”) and ARs 3, 4, 5 and 6 in particular, and 
that its authorisation may be subject to conditions, suspension or 
withdrawal as determined by ACCA in accordance with the IIBRs. It 
further accepts that breaches of the IIBRs and undertakings given 
thereunder by partners/directors, or other persons connected with 
the firm may be treated as misconduct for the purposes of disciplinary 
proceedings against the firm and/or any of its partners/directors;

Excluded activities
my firm will not engage in the excluded activities detailed in IIBR 4(4);

Tied agents
my firm neither holds nor will it accept an appointment as another 
person's tied agent in accordance with IIBR 5(3);

Capital adequacy
my firm confirms that it is solvent and additionally, if applying for 
Category A authorisation, will hold, on an ongoing basis, net business 
assets of €10,000;

Notification, monitoring and enforcement
my firm acknowledges its duty to notify ACCA in writing of all matters 
specified under GPR 12 and that such notification must, in certain 
circumstances, be given 28 days in advance. My firm undertakes to 
notify ACCA immediately in the event of any information previously 
supplied to it in support of an application ceasing to be true, accurate 
or complete or in the event of any change in circumstances, or any 
event that may call into doubt the validity of any application, or 
the continuation of any application granted. My firm will provide 
such information as necessary for ACCA to carry out its duties as an 
Approved Professional Body under the Investment Intermediaries 
Act 1995 (“the Act”) and will co-operate with ACCA in its monitoring 
and enforcement of its regulations as required by GPR 14 and by 
regulation 18 of the Irish Annex to the GPRs;

Liability
my firm acknowledges that in the course of issuing a firm's investment 
business certificate (Ireland), neither ACCA nor any of its officers or 
servants or agents nor any members of any committee of Council 
shall be liable in damages or otherwise for anything done or omitted 
to be done in the discharge or purported discharge of any function 
under the Act set out below unless the act or omission is shown 
to have been in bad faith. The functions referred to above are the 
functions of ACCA so far as relating to or matters arising out of:
a the bye-laws, regulations and arrangements of ACCA so far 

as they relate to or are applied in respect of the carrying on of 
investment business under the Act or any matters concerning the 
Act and/or to which the requirements in the Act requires ACCA to 
comply;

b any guidance issued by ACCA in respect of any matter dealt with 
by such rules as are mentioned in (a) above;

IRISH FIBNOTE

c the obligations, powers and duties to which ACCA is subject by 
virtue of the Act;

d any orders or directions given by the Central Bank of Ireland;

Compensation scheme
my firm accepts its obligation to join, and make contributions to, the 
appropriate fund of the Investor Compensation Company Limited.

Professional indemnity insurance
my firm accepts its obligation to hold professional indemnity 
insurance cover of the equivalent of €1,850,000 in the aggregate and 
€1,250,000 on each and every claim in order to undertake insurance 
mediation work.

Conduct
my firm shall comply with the IIBRs and the code of conduct of the 
Central Bank in the conduct of investment business services and 
provision of investment advice.

Disclosure of information
my firm shall supply ACCA with all the necessary information to 
enable ACCA to comply with its obligations to the Central Bank and 
others in its capacity as a APB.

Consumer protection
my firm will comply with the Consumer Protection Code in 
accordance with IIBR 5(1).

Minimum competency
certified persons in my firm will comply with the Minimum 
Competency Code 2011 and my firm will comply with Part 2 of the 
Code.

Anti-money laundering
my firm will comply with the requirements of relevant anti-money 
laundering legislation and regulation, including specifically that:
• my practice has a nominated officer to take responsibility for 

compliance
• there are procedures in place to gather and retain evidence of the 

identification of all clients
• principals and staff in my practice receive appropriate training
• ongoing compliance monitoring is carried out
• suspicions of money laundering are reported as required by law.

(Where reference is made to the GPRs, applicants applying to 
renew a firm's investment business certificate (Ireland) should 
note that they must also comply with the Irish Annex to the GPRs.)

This document is an integral part of the 2018 renewal form. A 
false or misleading statement on any part of the renewal form may 
constitute grounds for disciplinary action being taken against you 
and/or your firm. For the purposes of these notes 'firm' means a 
sole proprietorship, partnership or limited company.

In respect of each of the three years, enter the following information:

Box 1(a) 
Enter any initial commission/fees received from investment business 
services or investment advice.

Box 1(b) 
Enter any renewal commission received from investment business 
services or investment advice.

Guidance notes on completing Section FS3 of the renewal form

Box 1(c)
Enter any override or other commission received.

Do not enter in any of the boxes any commission received for 
arranging investments for yourself, your partners and members of 
your immediate family, unless this has been done by way of business.


